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THE strong assessment life companies are highly pleased with 
the new insurance code as it affects them. The better class of 
assessment companies long ago saw the necessity of accumu- 
lating an emergency fund ample enough to provide for any 
unforeseen contingency, and are now fully prepared to meet the 
requirements of the code. The smaller and weaker companies 
will, in the majority of cases, have to retire or amalgamate with 
stronger organizations. Thatthis will not be an unmixed bless- 
ing is patent to all who have watched the growth of the assess- 
ment system from its small beginnings to its present giant size. 
Competition will be materially lessened, and the disfavor with 
which many now look upon the system will disappear. A 
prominent advocate of this class of business said to a represen- 
tative of THe SpecTATOR that the new law as it applies to open 
assessment life companies is the best law yet formulated in 
this or any other State. The only drawback is the clause relat- 
ing to assessment endowment orders, but even that is an advance, 
for whereas under the old law these concerns were not recog- 
nized at all, they are now brought under the supervision of the 
Superintendent of Insurance, and penalties are provided for 
violation of the law. 





THAT there is a determination on the part of fire underwriters 
to enforce conditions for the improvement of their business is 
shown in the recent visit of a committee of the Union to Nash- 
ville, where there have been some heavy fire losses of late, and 
advancing the rates twenty per cent and insisting upon the 
eighty per cent coinsurance clause. From this advance were 
exempted schools, churches, dwellings and sprinkled risks. 
The committee is authorized to visit certain other cities and to 
make such advances in the rates as seem to be necessary. The 
fire losses of 1891 left the insurance companies no margin of 
profit, and so far this year the losses have maintained the record 
of last year. The prospect is not a cheerful one for under- 
writers to contemplate, and it is high time that they were taking 
steps to compel the public to pay for its carelessness and in- 
difference regarding fires. A good work is being done in this 
city, also, by the present Tariff Association in raising the rates 
and enforcing the coinsurance clause. It is the fault of the 
companies if they do not get adequate rates. Propertyowners 
want the best insurance procurable in the market, but at the 
same time they will only pay the market rates. When a tariff is 
agreed upon and lived up to, the business community will be 
entirely willing to pay such sum as is equitable and just for their 
insurance. A large insurer near our office informed us recently 
that his rate had been materially advanced, but that after inquiry 
of some of the best companies upon the risk he was satisfied that 
the advance was justified and he was perfectly willing to pay it. 
“T want,” said he, “my insurance in the most trustworthy com- 
panies and | will haye no other. Iam willing to pay them such 
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rates as are found to be necessary, but I want to know that my 
competitors in business having similar risks are not getting their 
insurance at a lower rate.”” We believe this to be the general 
sentiment of propertyowners, and the insurance companies have 
only to conform to it to secure satisfactory results from their 
business. 





THERE are a number of companies in this country transact- 
ing a life assurance business on what they call the “ natural pre- 
mium” plan. What the “natural premium” plan is, however, 
does not seem to be clearly understood. A prominent actuary 
defines it to us as the plan under which the premiums charged 
for the assurance furnished are based strictly on the actual age of 
the individual assured and hence necessarily increase each year as 
the assured grows older. A casual glance through the litera- 
ture and rate books of the vast majority of assessment com- 
panies will show but comparatively few assessment companies 
that operate strictly on this basis, for in almost every case the 
assessments are based on the age of entry and do not increase 
according to strict principles with age, although some companies 
are authorized by their organic laws to increase the rates quin- 
quennially. The main points of difference between assessment 
companies and level-premium companies as the business is now 
conducted are that the assessment companies furnish life assur- 
ance devoid of the investment element and do not maintain a 
legal reserve. Since assessmentism developed from a mere ad- 
junct of fraternal organizations to the stage where it is run asa 
separate business by purely business concerns, the tendency has 
been more and more to approach the old line system until this 
fact has now become recognized by the law, so faras to bind these 
companies down to pay the full amount specified in their con- 
tracts, although no limitation has been set upon their assess- 
ments. The advocates of this system claim that they have 
passed through the experimental stage and are now upon a 
sound, scientific footing. If this claim is correct then there can 
be no objection to the law insisting upon their carrying out 
their contracts in full. 





A MEMBER of the Massachusetts legislature, writing to this 
office under date of April 28, says: “ The big endowment fight 
commences on Monday next. Two substitute bills for that of 
the insurance committee have already been reported. One, 
known as the Anderson bill, proposes to wipe out the endow- 
ment orders altogether ; the other, in the interests of the orders, 
leaves things worse than they are at present. The committee’s 
bill lays out a medium course, and, if adopted, will gradually 
kill off the whole business.”” Commissioner Merrill, who is 
deadly opposed to the assessment endowment orders, has yielded 
a reluctant consent to the committee’s bill, on the principle, we 
presume, that an evil that cannot be promptly exterminated 
should be controlled and wiped out eventually by the slower 
processes of official strangulation. The. latest move was the 
presentation to the legislature by Mr. Bennett of a petition 
signed by 2500 prominent citizens, asking the legislature to 
prohibit the assessment endowment business entirely. Accom- 
panying the petition was a bill intended to accomplish this end, 
but its adoption seems scarcely possible in the face of the pow- 
erful lobby the endowment orders have been able to secure. 
One of the surprising things about this endowment order fight, 
both in New York and Massachusetts, is the powerful influence 
the promoters of these swindling schemes have been able to 
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secure. Notwithstanding the fact that it has been shown by the 
most positive evidence that these endowment orders are fraudu- 
lent in their conception and in their management, their pro- 
moters have been able in Massachusetts to secure legal recogni- 
tion, which they have enjoyed for two or three years, multiplying 
under it prodigiously, but they now seem able to defeat any 
legislation that seeks either to destroy or control them. In New 
York the same thing occurred at the recent session of the legis- 
lature, and members of that body were dragooned into giving 
them recognition in the new insurance code. There are, to be 
sure, more restrictions imposed upon them in New York than in 
Massachusetts, but the fact remains that their existence will be 
legalized if the Governor signs the new code in the face of the 
clearest demonstration of their true character. Money was used 
unsparingly in their behalf, a sure indication that the promoters 
of these orders see “ millions in them,” and were willing to pay 
liberally to have their business declared lawful. The contest in 
Massachusetts will be watched with interest, but with a fore- 
boding that the legislature will not be able to resist the per- 
suasive eloquence of those who have so much money at their 


disposal. 





THE death is announced of Dr. Charles F. Stillman at Plain- 
field, N. J., on Saturday last, in the thirty-eighth year of his 
age. Dr. Stillman was a well known examiner for life assur- 
ance companies, having occupied a prominent position in the 
Mutual Life and the Travelers, and made examinations for 
various other companies. His father was an eminent physician 
in New Jersey, and Charles showed peculiar aptitude for that 
profession. He had already taken a foremost place among the 
physicians of New York, was prominent in several of their 
associations, and was a writer of acknowledged ability on 
technical subjects. “The Life Insurance Examiner,” written 
by him and published by The Spectator Company, was one of 
his latest works, and received wide and favorable recognition 
from the medical profession. His professional career in this 
city was brought to a speedy termination about three years ago 
by a most unfortunate scandal, in consequence of which he left 
the city, eventually locating in Chicago. It was there that he 
was attacked with pneumonia, which, after a prolonged struggle, 
ended fatally. As death was seen to be inevitable, his friends 
brought him back to die in his abandoned home. Personally 
Dr. Stillman was a brilliant and winning gentleman, who made 
friends with all with whom he came in contact, and these will 
learn with sorrow of the death of one whose lite was so recently 
full of promise and hopefulness. 





THREE fires that occurred during the past week, in three dif- 
ferent cities, accompanied by loss of life, add new illustrations 
of the dangers that menace large cities from the cheaply con- 
structed buildings that have been allowed to be erected in 
thickly settled neighborhoods. In Philadelphia, the Grand 
Central Theatre took fire while the audience was assembled and 
in a few moments was a mass of flames, which not only destroyed 
the theatre but several adjoining buildings, inflicting a property 
loss of $500,000 or $600,000, and in addition seven persons lost 
their lives, while fifty or sixty others were badly injured by 
being trampled under foot during the panic that seized the 
audience and taken to the hospitals. Buildings erected upon 


‘this site have been destroyed three times before by fire, and 


when the theatre was constructed special attention was given to 
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providing means of exit from the theatre, but little care seems 
to have been given to the material used in the construction, 
Here was a large building, covering an extended area, that was 
filled with highly inflammable material from cellar to roof, and 
when a portion of the scenery took fire the flames flashed 
through the structure with frightful rapidity. Several of the 
actors, who were in their dressing rooms under the stage, were 
unable to find their way out of the building and were suffocated, 
their bodies not being recovered until the next day. The ordin- 
ary safeguards for the protection of audiences assembled in 
places of amusement seem to have been entirely ignored by the 
proprietors and builders of the Grand Central Theatre. There 
was no fire wall to separate the stage from the auditorium, nor 
was there a safety curtain that might be dropped and so confine 
the fire to that portion of the building, and the only effort that 
appears to have been made by any one to extinguish the flames 
was an ineffectual attempt to pull down the blazing scenery 
when it first took fire. After that everything was confusion and 
panic, both among the audience and the actors upon the stage. 
While the Philadelphia authorities are tu be censured for having 
permitted such a structure to exist among them, the New York 
authorities are not a whit less culpable in having permitted such 
a hazardous building as the Cayuga Flats to remain without 
proper safeguards to protect its occupants from being suffocated 
by fire. The building was occupied by several families, while 
a physician had his office on the first floor. This gentleman, 
while attempting to clean his sofa with naphtha, managed to up- 
set the can containing it, which immediately took fire from a 
lighted lamp near by. The flames spread rapidly throughout 
the entire building, eating up the combustible material of which 
it was constructed as snow melts before the sun. Some of the 
frightened inmates found their means of escape cut off by the 
flames and were suffocated or burned. The doctor who caused 
the fire was so badly burned that he subsequently died in the 
hospital. In Brooklyn on Sunday a fire occurred in a four- 
story brick building, which was occupied as a store on the 
ground floor and by families above. Here again the flames 
filled the house in a remarkably short space of time, and when 
the firemen reached the scene the interior was a mass of flame 
and smoke, and the inmates were making frantic efforts to 
escape. In this case but one life was lost, that of a little boy 
who sacrificed himself to save his younger sister. ‘These fires 
emphasize the fact that our cities are filled with buildings of 
such faulty and inflammable construction that they are a menace 
to life and property at all times. The only remedy for this is 
the adoption of more stringent building laws, giving power to 
expert officers to examine all buildings, and insist that proper 
safeguards against fire are adopted. Nearly every week this 
same lesson, with its fatal consequences, is presented for the 
consideration of the public, but little good seems to result 
from it. 








—A circular which has had wide distribution in the South, purports to be 
issued by a firm styling itself Caverly, Banks & Co., with offices at No. 6 
King street, Cheapside, London, E. C, It states that this firm is desirous of 
forming a combination of American fire insurance companies (to be known as 
the American Fire Underwriters) to transact business in England, writing 
joint policies, on which each company should be liable only for the sum set 
opposite its name. It is further stated that there are no laws to be complied 
with, the only formality necessary being the giving of a power of attorney to 
the general agent (presumably C,, B. & Co.). This is generally looked upon 
as a wildcat scheme, 
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SPECTATOR SURVEYS. 


THE eighty per cent coinsurance clause is now compulsory on all policies 
of insurance issued in this city upon rated risks. This classification covers 
about two-thirds of all the insurable property below Fourteenth street and 
what is covered above that street is in value greater than the one-third uncov- 
ered below that street. At first the companies proposed as an option to 
propertyowners that if unwilling to accept the eighty per cent clause they 
should be charged an advance of twenty-five per cent, but at a meeting a week 
ago this was abrogated and the eighty per cent clause made mandatory. But it 
is provided that in all cases where it can be shown that the assured are unable 
to obtain eighty per cent insurance on account of the magnitude of the risk, 
the committee on rates may modify the rule as tothe percentage. There is 
permitted a deduction of ten per cent for the full coinsurance as heretofore, 
but the rule allowing one-third off for automatic sprinklers and coinsurance 
combined is rescinded. 

* % * * 

Tue foregoing action of the Tariff Association is regarded as the most im- 
portant ever attempted in New York in the way of regulating the amount of 
insurance to be carried, or rather paid on any risk. The conservative com- 
panies have joined with their radical neighbors in this matter, but there is a 
latent impression that the movement is progressing so rapidly that if the asso- 
ciation should break it would make the companies the laughing stock of the 
community. Itis possible to drive reforms too fast, and privately, opinions 
are expressed that it would have been wiser to await until the tariff was a full 
nine months old before indulging ina revolutionary measure so well calculated 
to provoke ridicule if it should fail. 

* * * * 

Ir is intimated that the Firemans Fund of California has cast its eyes upon 
the State Investment and Sun companies of San Francisco with a view to 
further absorption. We know nothing of the real facts, but it was rumored 
in Chicago a short time ago that a syndicate in that city had an option on the 
stock of the State Investment. The Sun is authorized to do business in this 
State and has a few policies outstanding, but it has no agents. 

* * * * 

THERE is hope for Baltimore that rates may be advanced to a point which 
will at least seem reasonable and in fair comparison with other cities of the 
same rank. A strong movement is in progressin that direction and the agency 
companies are holding their breath, fearing that some untoward influence may 
prevent the reform. 

+ * * ® 

THE amended rates on the contents of the American dock cotton stores on 
Staten Island increases the price to one anda half. This is an echo of the 
New Orleans fire, but some of the warehouses which burned in that city only 
paid eighty cents. It seems to the trade as if the increase was rather late in 
the season, as cotton is now coming out of the stores and the insurance being 
gradually reduced. 

% * * * 

THE gossip relative to the Niagara-Caledonian affair was highly improbable, 
not to say sensational, and it hardly needed the emphatic disclaimer of a cir- 
cular to contradict it. The Niagara is a go-ahead company, managed by a 
go-ahead lot of officers, and if some of them should try to go ahead just a 
little too fast for other people’s comfort, it would be easy to start the gossip 
in the way indicated. 

* x * 

THERE is an expectation that the next great reform movement on the part 
of the tariff companies will be in an effort to abolish rebates and enrolling the 
brokers, Just what form this movement may take is not yet developed, but 
whatever is done in the way of enrollment should include the payment of a 
reasonable fee by the brokers interested. The privilege of doing business 
with the regular companies is worth something and should be paid for, but 
all this retorm may carry additional grist to the Continental, Alliance and the 
two or three other non-tariff companies, 

* * * * 

THE new east side co-operative fire companies are peddling their policies on 
the co-operative plan with great industry and some success. The day of 
reckoning will surely come, and then the poor victims will turn and rend 
their oppressors. 

* * * * 

Wuy won’t the Tariff Association rate the big Sound steamers as fire risks ? 

Are they afraid that if the rate is raised to two per cent here the agents 
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in Taunton, Fall River and Providence will write the risks at the old one and 
a quarter rate in defiance of the New York offices of their companies? The 
companies here have power to compel observance of rates by agents in all 
these places, but it is a sad reminiscence that in the days of the compact of 
1887 they failed to enforce it. 

* * * 4 

Tue *‘ Phoenix Lloyds” is the title of the latest venture in the field of in- 

dividual underwriting. It was created in great haste last week for fear of 
being too late for the Governor’s approval of the new code. Perhaps the 
Phoenix may rise from the ashes of some other Lloyds, but just now it is 
somewhat superfluous. 

* * * * 


WE were shown a statement of an interior agency of a large city company 
whose total premiums in three years were less than $2000, but the postage 
charged in the last twelve months exceeded $50. We were in doubt which 
was most entitled to criticism—the fool of a company or the knave of an 


agent. 








CORRESPONDENCE. 
NOTES EN ROUTE. 


(From Our Own CORRESPONDENT. ] 

The Macon Fire closed 18g1 satisfactorily, and from the good start it has 
made in the present year bids fair to make a handsome profit before its close. 

R. H. Plant's general agency of the New York Life at Macon, Ga., is ina 
thriving condition. Each month of the present year shows an appreciable 
gain in business, and it looks as though 1892 was going to be the banner year 
in this agency. 

The Union Central Life’s general agency at Macon, Ga., under T. S. 
Lowry, had a prosperous year in 1891, and is forging ahead in a commend- 
able way in the present year. Though Mr. Lowry has his department 
already well organized, he still has vacancies for general and special agents at 
important points in his territory. The Union Central is taking a firm grip 
upon the Southern field under Manager Lowry. 

The Georgia Home of Columbus had a remarkably good experience in the 
fiery year of 18q1, earning a twelve per cent dividend, making its expenses 
and adding handsomely to its premiums. The company is now represented 
in about 300 agencies throughout the Southern field and makes steady progress 
annually. Secretary Coart always makes his good work tell and last year was 
no exception, The year 1892 has opened up quite auspiciously for the 
company. 

Miles & Lott, general agents of the Penn Mutual Life at Columbus, Ga., 
are doing a very satisfactory business. This isa new firm and a new field 
for the Penn, and the business thus far obtained has exceeded the best expec- 
tations of both. 

The Commercial of Montgomery increased its premium receipts about 
$25,000 last year, added to its surplus, paid an eight per cent dividend out of 
its earnings, and increased its assets $10,877. Comment upon so good a 
showing is unnecessary. The company is now domiciled in pleasant offices in 
the Moses building, where it occupies the principal space on the ground floor. 
T. M Goodloe has been appointed special agent for Alabama and the Caro- 
linas with headquarters at the home office. Mr. Goodloe is a nephew of J, 
H. M. Morris, the well-known manager of the Queen’s Central and Southern 
department, and received his training in that office. 

The Capital City of Montgomery increased its premium receipts in 1891 
about $12,000, added a snug amount to its surplus and earned and paid a ten 
per cent dividend. The Alabama business of the Capital City has been in- 
creased already this year over $10,000, and it looks as though 1892 was going 
to use it even better than 1891. 

Uhlfelder Bros., general agents of the Manhattan Life at Montgomery, 
Ala., report a business in round numbers of $1,000,000 for 1891, an increase 
over the year preceding of about twenty-five per cent. Their expectations 
for 1892 are $1,500,000, and it looks at the present time as though they would 
be fully realized. President Stokes, when on his Southern trip this spring, 
made this agency a pleasant visit, and expressed himself as pleased with the 
business, as well as with the Southern country. 

The Provident savings Life in Alabama, under R. P, Dexter, general agent, 
Montgomery, had an excellent year in 1891. Out of $1,000,000 of business 


in force the losses during that period were only $2000. The outlook for a 
materially increased business in 1892 is promising. 
The Central City of Selma, Ala., manages to hold its own very nicely during 
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these hard times. Last year it increased its business quite satisfactorily, and 
paid an eight per cent dividend out of the earnings of that period. This 
is a well managed institution, and it is not strange that it should make 
material progress annually. 

The Mutual Life in Southern Alabama, in charge of J. Ll. S. Travis, 
Mobile, increased its business over 100 per cent in 1891, and the first quarter 
of 1892 is considerably ahead of the corresponding quarter of last year. This 
is one of the most productive life agencies in the State. 

The Crescent of New Orleans passed through the fiery ordeal of 1891 
triumphantly, making a profit of about $15,000. If good underwriting and 
popularity will win, the Crescent will always have its balance on the right side 
of the*ledger. 

The Southern of New Orleans increased its business about ten per cent in 
1891, and rounded up the year in a satisfactory manner, considering the off 
condition of things in the agency field last year. 

The Liverpool and London and Globe’s Southern department, in charge of 
Henry V. Ogden, resident secretary, New Orleans, made a gratifying increase 
in business last year. The premium receipts were increased at least ten per 
cent. A recent and well merited promotion in this office was that of J. G. 
Pepper, to deputy assistant secretary. Mr. Pepper has been with the depart- 
ment for the past eight years, is a young man of much promise, and a 
valuable assistant to Clarence Low, the talented assistant secretary. With 
Secretary Ogden’s underwriting genius and such able assistants as Messrs. 
Low and Pepper, the Liverpool and London and Globe’s Southern depart- 
ment may be expected to cut an even more important figure in the field of 
fire underwriting in its territory in the future than it has in the past. 

The Mutual Life in Louisiana and Mississippi, under T. H. Bowles, 
general agent, New Orleans, made a satisfactory increase in business in 1891, 
notwithstanding the dull times, and has opened the present year in a very 
promising manner. ‘Though the old Mutual has been entered in the State of 
Louisiana but for four years, it has already succeeded in working itself into 
the front rank under the able management of Mr. Bowles, who is president 
of the Louisiana Life Underwriters Association, Louisiana’s representative 
in the Auxiliary Insurance Council of the World’s Fair, and one of the most 
active and energetic life managers in the South. 

Marshall J. Smith & Co., one of the oldest and best known agency firms in 
the Crescent City, made its customary snug profit last year; gross premiums, 
$74,000 ; losses, $16,000, in round numbers. Every company in the office 
made money, but owing to the withdrawal of one of the companies from the 
State, the facilities of the firm for the handling of its constantly growing 
business have been somewhat cramped, and any good fire company con- 
templating entrance to the State will do well to investigate the record and 
reputation of Marshall J. Smith & Co, 

J. W. Johnson, the new secretary of the New Orleans Insurance Company, 
has been with that institution for the past twenty years, and has earned his 
promotion by the faithful discharge of duty in the various positions he has 
filled in the past. He finds his new position congenial and will doubtless 
make an acceptable officer. 

The Provident Savings Life in Louisiana under Max Braun, general agent, 
New Orleans, continues to make pronounced progress, and now has in force 
in that State over $1,500,000. The new ‘‘limited payment” and ‘‘ endow- 
ment bond” policies are meeting with much favor in Mr, Braun’s field and 
he expects to increase his business 100 per cent this year in consequence. 

Ed A. Palfrey’s agency at New Orleans representing the German-Ameri- 
can, American, and Manufacturers and Builders of New York, and American 
of Philadelphia, is one of the best known in the Crescent City. The business 
handled is considerable, the city premiums alone being about $45,000 per 
annum. No firm is more popular among both underwriters and the insuring 
public, and its close application to business and honorable methods make it 
worthy of all the success it may achieve. 

A. A. Woods & Company’s agency at New Orleans embracing the Queen, 
Royal, Scottish Union, United Underwriters, and American Casualty is one 
of the best conducted and largest in the South. The premium receipts of this 
office are said to be second to none in New Orleans and its business is con- 
stantly increasing. The recent retirement of one company by reinsurance has 
somewhat curtailed the facilities of Messrs. A, A. Woods & Co., in the hand- 
ling of its large business, and they would accept the agency of another large 
company at this time, preferably as general agents for the States of Louisiana 
and Mississippi. 

W. E. Dodsworth, a well known insurance agent of New Orleans and 
now representing the Crescent and Sun insurance companies as local agent, 
would be glad to add a good accident company, also another good fire com- 

pany as State agent. Mr. Dodsworth has an extended and influential 
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acquaintance in his State and can give satisfactory testimonials as to 
capability. 

The Union Central Life has made a brilliant start in Louisiana under A, O, 
Pessen, general agent, New Orleans. Mr. Pesson isa young man of a wide 
and influential acquaintance and good business training, and has succeeded in 
securing some of the best life talent in the State to work for him. His office 
is well appointed and all who know him say that Mr, Pesson will make a 
signal success of the business of life insurance. 

Alvin Henderson’s general agency of the Equitable Life at Houston, Tex., 
is meeting with much success this year. This is a new agency of the Equi- 
table Life and can utilize the services of some first class solicitors in Southern 
Texas. Attractive inducements are offered. 

J. M. O. Menard’s general agency at Galveston, Tex., had a satisfactory 
experience in 1891, in view of the fiery times of that twelvemonth in the Lone 
Star State. The first quarter of 1892 shows much improvement, the losses 
for the four companies represented, viz.: the Transatlantic, Bowery, Alle- 
mannia of Pittsburgh, and New Orleans Insurance Company, not exceeding 
$2500. The business is largely ahead of last year for the same period. Mr. 
Menard also represents as local agent the North British and Mercantile, Ger- 
man-American of New York, Phenix of Brooklyn, and American of New 
York, to all of which he gives a satisfactory business. 

John A. Stubb’s agency at Galveston, Tex., is in a flourishing condition, 
Last year it made a good profit for its companies, and 1892 bids fair to be one 
of the best periods in its history. ‘This office does a local fire and marine 
business. 

A leading Texas agency is the one of Hughes & Stowe at Galveston, estab- 
lished about twenty years ago, and now general agents for the United States 
and Farragut of New York, Employers Liability of London, marine branch 
of the Insurance Company of North America, also district managers for the 
Mutual Life of New York and local agents for a number of prominent com- 
panies. Last year this office made money for all companies represented and 
1892 was opened up very well, the present average loss ratio being not greater 
than ten per cent. A few more good companies can find accommodation in 
this office, which is one of the best conducted in the State. 

The Alamo of San Antonio has completed its office building in that city, 
and is now pleasantly domiciled therein. The space covered is 200 x 60 feet, 
and the building is situated in the heart of the city between two main plazas. 
The structure is of brick, granite and white stone, four stories and basement, 
and contains eighty odd offices. The south wing of the ground floor is occu- 
pied by the company and the north wing by a large wholesale produce house. 
The rooms are fitted up in first-class manner throughout, and the tenants 
comprise insurance agents, lawyers, physicians and prominent conimercial 
men, The larger portion of the building is already tenanted, and the remain- 
der will be before summer. The total cost of the building, including site, 
was $105,000, and the income is at this time $14,300, so it looks as though 
the Alamo made a first-class investment. It is said to be the best office build- 
ing in the city, and the conveniences are such as to make it the most desirable. 
In a recent conversation with Secretary Scudder, through whose enterprise 
the Alamo was enabled to erect its handsome home, your representative was 
told in substance the following : 

‘*The Alamo’s management has no feeling of opposition to foreign com- 
panies, but, on the contrary, feels kindly towards all, and is always willing to 
co-operate in the matter of rates. The only issue I have ever had in Texas 
with foreign companies has been in the matter of commissions, which was 
brought about by the graded commission plan of the company adopted at its 
organization, not to secure advantage over its rivals, but mainly to avoid term 
business. This plan has also contributed to the success of the company.” 
The policy of the Alamo is to cultivate its own State like a garden before 
spreading out, and it is living up to it. The large influence of the stock- 
holders make it possible for Mr. Scudder to control a large local business, and 
notwithstanding the fact that he already has several first-class companies, his 
growing business makes it necessary for him to seek additional facilities. 
Several more good companies may profit by giving this office a trial. 
The Alamo now has 150 agencies throughout the State of Texas, and the 
business is growing at such a rate that it will probably pass the $100,000 mark 
in premiums this year. It now occupies seventh place in this item out of the 
IIo companies in the State. 

Col. R. B. Parrott of Waco, Tex., the enterprising and able general man- 
ager of the Provident Savings Life for Texas, turned in upwards of $3,000,000 
worth of business last year, putting the company in fourth place in a State 
which it entered less than three years ago. Col, Parrott took an active part 
in the organization of the State board and was elected a member of its execu- 
tive committee. He is as prominent a life manager as there is in the State 
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and would like to enlist the services of some good Eastern men‘in his territory 
at attractive terms. 

Major J. B. Day, manager of the Southwestern department of the Wash- 
ington Life with headquarters at San Antonio, Tex., also took an active part 
in the organization of the Texas Life Underwriters Association and was 
elected its president, a well deserved tribute. His address at the meeting for 
organization was a model one. The following is the closing paragraph : 

Let us resolve to make this association something more than a mere organ- 
ization ; let us make it an influence for good that will place our calling on the 
highest plane all ever this great empire State, and let us resolve, earnestly re- 
solve, now and here, to be loyal and fair to each other, remembering that we 
are engaged in a common cause and that nothing can possibly be gained by 
unfair methods or means under any circumstances. Let our work be zealous, 
our efforts untiring, but always a credit to ourselves and the calling we have 
the honor to represent. 

The Mutual Benefit Life in Texas under Hunter A. Craycroft, Dalias, 
wrote over $1,000,000 last year and has started ’92 at a $2,500,000 pace. The 
Mutual Benefit has been in Texas only two and a half years, but is rapidly 
coming to the front and occupied a position not far from first last year in the 
amount of business written. Mr, Craycroft is an earnest and untiring worker 
and from present indications will fully realize his expectations this year. 

H. M. Leonard, general agent of the Home Life for Texas and Indian 
Territory with headquarters at Dallas, Tex., had an exceptionally good year 
in 1891, making a snug increase over the previous year, which was a big one. 
This is one of the Home’s most productive departments and it is going to 
beat all records in 1892. A recent appointment in this agency is Bloys & 
Lyon, general agents for Southern Texas with headquarters at San Antonio. 

Adams & Boyle, Little Rock, Ark., general agents. for the Providence- 
Washington, State Investment and Insurance, New Orleans Insurance Asso- 
ciation and Arkansas Fire lay claim to having the largest agency in Arkansas. 
Their territory in some cases comprises five States. The business of this 
agency is increasing at such a rapid rate that the companies now represented 
are insufficient to care for it and another large and well-known company or 
two may make a profitable connection by obtaining representation in this 
office. The standing of the firm is second to none in Arkanas. 


New ORLEANS, April 28, T. E. P. 





NASHVILLE. 
[FRom Our OWN CORRESPONDENT. } 


If Nashville has contributed her portion of fire loss to insurance companies, 
she has taken steps to change the business of fire insurance from one of loss 
to the profit side of the account. In addition to the increased and improved 
fire and water facilities, new and improved building laws, and the tireless 
efforts looking to the establishment of a salvage corps, there has been an ad- 
vance of twenty cents made on the old rates of the Nashville Board of Under- 
writers, which advance took immediate effect. Your correspondent learned 
that a committee from the Union and the Kentucky and Tennessee Under- 
writers Association would be in Nashville on the 26th ult. to confer with the 
Nashville Board of Underwriters upon the subject of an advance in rates and 
for the consideration of other business which should appear for the general 
good of the insurance companies. The visiting committee was composed of 
Messrs, Sullivan of the Royal; J. C. Johnston of the Insurance Company of 
North America ; C. D. Rogers of the Springfield F. and M; Murray of the 
Phoenix of Hartford ; Fouvard of the A°tna; Evans of the Continental, and 
Thompson of the Liverpool and London and Globe Insurance Company. 
This committee met the members of the Nashville board at 10.30 o’clock A. 
M. on the date named, the necessary committees (joint) were then appointed 
and put to work, with the following result: ‘* Rates on all classes of risks 
(except schools, churches, dwellings, bonded warehouses and specially rated 
sprinkled special hazards) be advanced twenty cents on the presert rates, 
pending the adoption and application of schedule rating, with the eighty per 
cent coinsurance clause in all policies (except those named as exempt from 
this twenty cents advance).” Not only will the companies derive an increased 
revenue through the adoption of this coinsurance clause, but also a largely in- 
creased income from this advance in rate, which will probably yield a net in- 
come of premium receipts of $525,000. 

With all the work which has been accomplished for the suppression of fire, 
and the increase of revenue for companies, Nashville will hereafter prove a 
field of prefit for insurance companies, provided all of the companies will do 
their part now and none accept business from Nashville except through their 
commissioned agents at this place. On account of this advance in rates some 
good business of Nashville will be offered to brokers and companies elsewhere, 
but let board companies decline to help these fellows by reinsurance or other- 
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wise and aid only their local agents in a legitimate manner and much good 
will surely result from the meeting held in this city on 26th of April. 

While the fire underwriters were working to better their cause, so also were 
the life underwriters working at their second meeting which was held in this 
city on the 27th ult. The meeting of the life underwriters of Tennessee and 
Alabama was an occasion most auspicious and successful. Your correspond- 
ent is unable now to give the names of the members who were present at this 
meeting, but learned that after a most profitable and pleasant meeting the 
members adjourned to hold their next session on Lookout mountain during 
the month of September. L-E-N-G-T-H-Y. 

NASHVILLE, April 29. 





PHILADELPHIA. 
[From Our Own CORRESPONDENT, | 


The quarterly meeting of the Philadelphia Fire Insurance Patrol was held 
on last Thursday, April 21, and the fire record of the first quarter of this year, 
with comparative statements for same period of previous years, were sub- 
mitted. The first quarter of last year was more costly to the insurance com- 
panies than had been the first quarter of any previous year, but this year’s 
first quarter losses exceed those of the same period last year by $162,961, 
while they exceed the losses of the first quarter of 1890 by $840,421. By the 
figures given below it will be seen that of an insurance loss of $1,017,986, 
over fifty-eight per cent or $599,565 went to pay for textile mills, and from 
these figures it would seem that there is a method in the madness of some 
of the companies represented in Philadelphia in declining to renew policies 
on any textile mill, and cancelling a number of those now on their books, 

Following is a comparative table of the first quarter of the years 1890, 1891 
and 1892, also showing principal causes of the fires and occupancy of build- 
ings where principal losses occurred, viz.: 

Fires during first quarter : 


Insurance Insurance 
Year. No. of Fires Involved. " 
Ss vad dndSonssenddnte cucneeuee 323 $5,252,041 $177,565 
SR het aiwecknverae se eed sae eiaes 285 4,562,551 855,02 
PE cbaeeterk ushanes eheeeraendss ages 360 5,830,681 acre 
Losses in 1892 in excess of those Of I891........-...-eeeceeeeeeseececeees 162,961 
Losses in 1892 in excess of those Of 1890.........0005ece cece ce eeeeeteeees 840,421 
Fires during quarter with losses in excess of $10,000 each : 
Insurance Insurance 
Year No. of Fires. Involved. SS. 
Sakae caveccvenatesssssvaktcess 12 $2,844,340 $11,885 
BE car ernswcusvandwersestandategen’ 6 1,631,411 774,005 
ead nb. de nak anss acoekeo champ rernn 5 289,750 91,360 
Principal causes of fires during past quarter : 
Candiles............ 7 COB FOB. os a0. ona sasees 2I Petroleum... .49 
Chimneys.......... 12 Heating Apparatus..... 7° Rubbish...... 12 
Defective Flues..... 57 | eS re 30 Unknown... . .46 


Total of causes specified, 304, out of a total of fires, or nearly 85 per cent. 
Most of these, as will be seen, were from carelessness, and should not have 
occurred. 


Occupancy of buildings where principal losses occurred : 


Barrel Factory............. $122,604 Fertilizer Works............. $57,666 
Chocolate Factory......... 86,696 Market House............... 27,315 
Cosmoline Factory......... 15,785 Motor Factory .............. 17.577 
CWSI, 0 s00 sss essccacis —_ Pere eee 

Textile Risks.............. $599,565 

Occupancy of some of the buildings where fires originated : 

Club Rooms.......... 6 Groceries (Retail)....9 Segars (Retail) ........ 5 
Confectionaries........ 9 Offices............... § Shoe Stores (Retail).... 9 
Dry Goods (Retail).... 5 Rag Warehouses..... © | OD wasthes cd cabanas 12 
Dwellings............. 152 Restaurants.......... 7 Textile Mills........... 24 

Unoccupied Buildings................ 6 


Joseph A. Dennison, of the firm of S. S. Lindsay & Co. (who claim to be 
insurance brokers), was arrested on complaint of Post-office Inspector H. B, 
Griggs, and was held by United States Commissioner Bell for a further hear- 
ing on the charge of devising a scheme to defraud through the United States 
mails by opening correspondence with Gary Bros. of Eaton Rapids, Mich, 
Inspector Griggs received complaints from the Post-office Department at 
Washington to the effect that S, 5S. Lindsay & Co. were issuing policies in 
companies believed to be worthless. In following the matter up the inspector 
found that the concern did not have an office on Walnut street as represented, 
but received their mail in post-office box No. 1526, rented by Dennison, and 
the policies were written in Camden, N. J. When arrested, Dennison ad- 
mitted being the ‘‘ Co.” of the firm, but had no particular knowledge of the 
Australian Fire Insurance Company of Sydney, New South Wales, which he 
stated was represented by Lindsay, who was now in Australia, He, however, 


stated that he did represent the Washington of Cleveland, O. This firm of 
S. S. Lindsay & Co. are not known to Philadelphia men at all, and policies 
issued by them should be handled with great care. 
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Boswell & Co. have been appointed representatives of the general Ameri- 
can department of the Lancashire Insurance Company for Philadelphia and 
vicinity. The firm has represented the Lancashire regular agency for a 
number of years, and are also agents of the Phcenix of Hartford and the 
Newark Fire of New Jersey. Q. U. AKER. 

PHILADELPHIA, April 25. 





TOPEKA. 
[From Our Own CorRESPONDENT. | 

Superintendent of Insurance McBride has had quite an extensive corre- 
spondence with President McCall relative to the Beers’ pension, and has 
received the assurance that no pension money wil] be paid ex-President Beers 
until the matter is tested in the courts. Superintendent McBride firmly be- 
lieves that the granting of a life pension by a life company to one for past 
services would be a bad precedent, and detrimental to tle best interests of life 
insurance ; and, as Superintendent of Insurance, he feels it his duty to pro- 
test against such a precedence. The New York Life Insurance Company has 
a large business in this State, and is all the time pushing for more, and for 
this reason Superintendent McBride feels more concerned that nothing be 
done by its trustees that would show bad faith upon their part toward policy- 
holders and be detrimental to their interests. 

The New Zealand Fire Insurance Company of Auckland has made applica- 
tion for admission to do business in Kansas. The Union Fire Insurance 
Company of Philadelphia has also made application. The German Fire In- 
surance Company of Quincy, IIl., has been admitted. 

The Fire Association of Philadelphia has placed its agency in this city with 
Jas. F. Griffin. 

The Phenix of Brooklyn’s State agency has moved into the rooms formerly 
occupied by the United States Savings Bank in the Knox building. 

The Life Insurance Clearance Company of St. Paul, recently organized, 
has applied for license to do business in Kansas. As is now generally known, 
this company proposes to insure risks below the average; in other words, 
risks that because of personal health or family history are regarded by life 
companies as slightly impaired. This is a new venture in the field of life in- 
surance that will be watched with great interest by life insurance men every- 
where, and hailed with joy by the class of men whom it seeks to insure. 

J. E. Halsted, State agent of the Phcenix Mutual Life, has moved his 
family to this city, and established headquarters in the Knox building. 

L. C. Bailey, formerly special agent for the Union Central Life, has ec- 
cepted the State agency of the Provident Savings Life, with headquarters in 
this city. He is a wide-awake young man, and will doa good business for his 
company. 

S. N. Kerr, formerly district manager for the Covenant Mutual Life of St. 
Louis, with headquarters in Kansas City, Mo., has accepted the State agency 
of the Kansas Mutual Life for Texas, and will make Galveston his head- 
quarters. He has taken charge of his new field, and will doubtless soon turn 
in a good business from the ‘‘ Lone Star” State. 

Col. G. F. Little, formerly State manager of the Michigan Mutual Life for 
Kansas, has gone to the State of Washington to represent the Kansas Mutual 
Life in the same capacity. His first letter to the home office is written from 
Seattle, and is accompanied by a $5000 application. He will make Seattle 
headquarters. 

A Kansas life underwriters’ association has been organized, and it starts 
out with bright prospects of success. We promise the readers of THE Spec- 


TATOR something now and then concerning the work of this new organiza- 


tion. CG. 2. &, 


TopeEKA, Kan., April 23. 





IN AND ABOUT BOSTON. 


[From OuR Own CORRESPONDENT. } 


The endowment order fight has up to date held fire, but the set-to is sure 
to come off some time this week, possibly to-day (Monday). On Tuesday of 
last week Representative Powers of Hyde Park introduced a substitute bill for 
that now before the legislature. Although agreeing with the committee's re- 
port in a few minor details, it is in the main radically different. The sur 
render value clause is wholly ignored, as is also that giving the members a hand 
in the management of those orders, as well also as that provision giving the 
Insurance Commissioner authority to restrain an order from doing business 
pending an investigation or the decision of a court. The substitute bill pro- 
vides for a reserve of eighty-five per cent of every assessment instead of fifty as 
heretofore, and also that an injunction can be secured only on application of 


the Insurance Commissioner. One section of the substitute bill which is 
on 


. Thursday, 


being sharply criticised by those opposed to these swindling schemes is that 
which provides that upon application, the State Treasurer shall pay over to 
the ‘‘ Supremes ” any of the moneys in his possession; this to be done, it says, 
only for the purpose of reinvestment or the payment of such liabilities as the 
officers may deem essential under the provisions of the law. The bill goes even 
still farther and prohibits the Insurance Commissioner from calling for sworn 
statements as to an order's financial condition ‘‘ only at the time provided for 
the regular annual statement.” 

That the present orders or those at their head want no competition in the 
business is certain, as this bill is their handiwork, they either dictating or 
framing it personally, for the last section provides that no fraternal order of 
this or any other State shall continue in business unless organized or admitted 
to transact business prior to May 28, 18go. 

Mr. Bennett of Everett gave notice in the house last Thursday that he also 
would shortly report a substitute bill, the purport of which would be to wind 
up summarily the endowment business altogether. “r. Bennett also pre- 
sented a petition signed by over 2500 prominent citizens of Massachusetts 
asking for the winding up of the endowment orders and the return of the 
money therein invested to the rightful owners. Among the signers were 
several ex-governors, two congressmen and many other notables. 

At the meetings of the New England Insurance Exchange lunches are now 
served the members, the latter, by the way, paying for them. 

Arthur F. Jones, for years with the well-known insurance house of L. 
Burge, Hayes & Co., this city, was married on the 27th of last month to Miss 
Florence Genevieve Teter at the latter’s home in Athens, Tenn. 

Theodore E. Friend, insurance agent at 95 Milk street, this city, has been 
petitioned into insolvency. 

The inspection department of the Boston Fire Underwriters Association 
will at an early date promulgate a new code of rules on electric lighting. 

The many friends in this city of D. P. Kingsley, who for some time has 
had charge of the Boston office of the New York Life’s term branch, were 
greatly gratified to learn last week that he had been promoted to assistant 
manager of agencies, with headquarters at the home office. A. S. Brown will 
succeed Mr. Kingsley in the local office. 

Another ‘‘short-termer” went to the wall last week. This time it is the 
Industrial Benefit Order. Judge Lothrop of the Supreme Court has appointed 
Charles N. Abbott receiver. There is left in the treasury about $20,000 ; at 
one time there was a much larger sum there. Our friend Abbott’s first 
duties will be to find out where it has gone to. Following a well-established 
precedent, he very well knows, at least, where to look for it first. 

Philip A Hostley has resigned as junior clerk in the Massachusetts Insur- 
ance Department. Henry W. Billings has been appointed his successor. 

There were ror alarms of fire in Boston during March. Fire insurance 
companies paid $90,503 out of a total property loss of $97,265. 

The New York Fire, which recently resumed business to write sprinkled 
risks, has taken out the necessary papers and entered Massachusetts. Ellison, 
Coolidge & Co. have been appointed its Boston agents. Git GILson, 

Boston, Mass., May 2. 





MINNESOTA. 


[From Our Own CORRESPONDENT. | 


About a year ago there was a big lumber yard fire in Minneapolis, destroy- 
ing several hundred thousand dollars worth of property. It was claimed that 
the fire was started by sparks from the refuse burner of a neighboring saw- 
mill. The firm that owned the lumber and some fifty insurance companies 
are plaintiffs in a suit against the mill owners, the H. C. Akeley Lumber 
Company, to recover $207,134. The companies paid losses aggregating 
$126,500. The case besides involving a large amount of money will be inter- 
esting on account of the pcints that will be raised. If it is proved that 
sparks from the Akeley mill caused the fire, which may be difficult, the com- 
pany will still contend that they had taken resonable precautions and had 
every reason to suppose the refuse burner was all right. 

The Minneapolis Threshing Machine Company is receiving many com- 
pliments on a new scheme of insurance for its employees that has recently been 
inaugurated. The company has 350 persons in its employ and the venture is 
a costly one, the company paying out all the money and the employees receiv- 
ing all the benefits—all the direct benefits, that is, A blanket policy is pro- 
vided covering each one of the employees. In case of personal injury a man 
receives half pay for fifty-two weeks, if laid up that long. In case the man 
dies within the year, half his pay for a year is given the widow, the funeral 
expenses are paid and the widow gets $1500 cash. On top of this, the com- 
pany’s physician will attend the injured man without expense to him. These 
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benefits are not simply for injuries received while at work in the factory, 
either. They are good for twenty-four hours of the day, and wherever the 
man may be. The company of course expects resultant benefits in the loyalty 
and industry of its employees, but the main motive can hardly be classed as 
selfish. The president has worked up the plan ; he thinks it is original with 
him and his company, but hopes that it may become general. 

The Life Insurance Clearing Company of St. Paul has been given a license 
to do business in this State. This is the new company which proposes to take 
a fresh whirl at the idea of insuring more or less impaired risks, though they 
do not call them by that name. The company has a capital stock of $125,- 
000, The incorporators are Russell R. Door, T. W. Anderson, J. G. Pyle, 
D. D. Merrill, C. E. Rittenhouse, J. A. Wheelock, A. C. Anderson, A. E. 
Hendrickson, J. H. Drake, Park Ritchie, W. R. Door, A. V. Teeple, E. A. 
Jaggard, W. G. White, J. C. Quimby, John Ickler, W. C, Edwards and T. 
D. Merwin of St. Paul, and H. B. Strait and J. B. Wakefield of Shakopee and 
Blue Earth City respectively. 

The Minnesota and Dakota Underwriters at their annual meeting in Min- 
neapolis, Tuesday, elected these officers: President, George G. Williams, 
special agent of the Commercial Union Insurance Company; vice-president, 
Charles Hall, special agent German-American; secretary and treasurer, Joseph 
J. Windle, special agent Liverpool and London and Globe. 
mittee—C. II, Lord, Germania; H. P. Ulubbell, Springfield; J. A. Wittick, 
Firemans Fund; T. J. Lilly, Continental; Geo. C. Mott, St. Paul Fire and 
Marine; W. E. Higbee, Springfield. 

Minneapolis rather broke the records last month in the size of its fire loss, 
The total reported is inside of $4000. 

The latest addition prop: sed for the Minneapolis fire department is a watch 
tower to be erected from the roof of a twelve story office building in the heart 


Executive com- 


of the business centre. 

The St. Paul council recently passed an ordinance requiring a man to get a 
permit from the city to sell gasoline. By some ‘‘ funny business,” the penalty 
clause was not inserted and the fire board is after the Aldermen with a sharp 
stick. 

The recent rumpus in the Minneapolis Underwriters Association has appar- 
rently fizzled out like its predecessor. ‘Two attempts have been made to ho'd 
meetings to pass on the ninety per cent rule, but there has been so little inter- 
est that a quorum has been lacking. 

The echoes of the St. Paul German collapse are still ringing around this 
community and the country at large. The most notable instance is the failure 
of the Commercial Bank of St. Paul, which is attributed indirectly to the in- 
surance company’s fall. It was net that the company owed the bank so much 
money. The amount due was $30.000; that was secured by collateral sup- 
posed to be worth $36,000. The trouble was that many of the officers in the 
insurance company were officers of the bank. Albert Scheffer was president 
of both. This led to a common belief that the bank was affected, confi- 
dence was seriously shaken, a run ensued, which resulted in closing the bank, 
and later in an assignment. 

Another echo is an investigation into the affairs of the St. Paul German 
Accident Insurance Company. Mr. Scheffer is president of this company 
also, and several of the same officers figure on the list. The question of its 
status has been raised, and Commissioner McBride of Kansas has been here 
looking into the matter. Commissioner Smith of this State is also doing 
some investigating. 

There has been, of course, any amount of general talk over the affair. It 
seems quite clear that it was a case of bad management, and does not at all 
reflect upon other similar enterprises in this part of the country or upon finan- 
cial matters here in general. The Northwest is prosperous, growing and built 
on a substantial foundation. The bank clearings of both cities show a steady 
increase over last year, and all the conditions are favorable. Pr. ex 

MINNEAPOLIS, May 2. 





GREAT BRITAIN. 
[From OuR OWN CORRESPONDENT. | 

The annual meeting of the United Fire was held the other day in the offices 
of the Palatine. The report showed net premiums £ 357,426—an increase of 
£91,811 over the previous year, and the increase being in the early part of 
the year, the liabilities have proportionately run off. The fire losses were 
£247,756—increase of £71.389—ratio 69.3 as compared with 66.4 for 1890, 
The commission and working expenses ratio was 31.6. The report stated that 
the results of the American business had been very unfavorable during the 
year, which was the experience of most of the offices, but a general increase 
of rates where it was necessary was now taking place and a fair profit was 
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looked for in the future. The balance at credit of profit and loss was £16,500, 
including £7002, the surplus on the year dividend fifteen per cent for the six 
months ending December 31 last, making the dividend ten per cent for the 
year as before, and the chairman (Colonel Brooke) took a very hopeful view 
of the prospects of the company in the near future, as measures were being 
taken in America for a revision of the whole system of insurance rating which 
would give them a fair average if not a profitable rate. The total loss on the 
American business was a little over £4000, occurring chiefly on the East coast. 
There was already a turn of the tide. The dividend had not been absolutely 
earned. The reserve fund stands at £150,000. They last year carried to 
profit and loss £9500, which was brought forward for the express purpose of 
equalizing the dividends in adverse years, and this enabled them to pay a divi- 
dend for 1891 equal to the dividend of more prosperous years, and yet they 
had £6500 to carry forward. They hoped, however, that they would not have 
to encroach upon it another year. There was an item of $3725 cost of business 
purchased which was carried forward as an asset and the chairman considered 
it a valuable asset, because they shared in the advantages of the purchases 
made by the Palatine which were producing very valuable results. They were 
now entering into still closer alliance with the Palatine and they issued joint 
policies which were appreciated as having the united guarantee of both com- 
panies. Efforts were being made to remove the legal obstacles in America to 
an absolute and complete amalgamation, and when that was carried out they 
would be able to conduct their business at a reduced expenditure. A vote of 
thanks was passed to the United States board. 


The Palatine meeting was held the same day, and the report stated the 
net fire premiums at £367,562—an increase of £6643 over 1890. Losses 
£251,199, or 68.5 per cent, which is due to losses in North America, east of 
the Rocky mountains. The report also refers to the revision of rates and the 
hope of brighter days in the immediate future. In the accident department 
the premiums amounted to £19 417, and the losses to £9013, being at the rate 
of 46 per cent. The balance at the credit of the revenue account was 
£123,718, of which £5788 is the result of the year's working. Dividend 
seven and one-half per cent, of which two and one-half was paid ad interim 
in October last. The dividend would have been much larger but for the cost 
of winding up the mutual companies, and the expense of recent purchases of 
business. As to the increase of-the premium income being only £6000, the 
chairman regarded that as a favorable feature at a time like the present, 
because any increase of income necessarily involved increased liability. They 
might have greatly increased their business had they been less cautious. 
Under the revised rates in America, they would be able ‘o carry on their busi- 
ness ata profit. The cheap installations of the electric light had greatly in- 
creased the risk both in America and at home. When properly installed and 
under proper control, the electric light was as safe as any other mode of illumi- 
nation that had ever been devised, but without these conditions it was difficult 
to estimate the extent of the risk. A system of inspection was about to be 
adopted which would materially reduce the risks. The chairman explained 
that their policy in America was to rely on increased rates rather than (for the 
present) upon an extension of the business. The increased rates would have a 
marked effect upon their next report. The San Francisco business taken over 
was a good thing, and they had secured as manager one of the ablest insurance 
managers in America. In the Western States the results of their business had 
been singularly satisfactory. The taking over of the Isle of Man business had 
been also satisfactory, and the Palatine never stood in a better position than 
at present. They were not dependent, as the Mutual had been, upon certain 
special business, but their risks were spread over almost every class of risks. 
A vote of thanks was passed to Mr. Lane, the manager. 


One of the most ‘‘ burning questions” here just now is how shall we pro- 
vide for our aged poor, by an old age pension? A great many schemes have 
been put forward, and several of our leading statesmen have tried their hands 
—and failed! No doubt it would be a good thing if our aged poor were pro- 
vided for without the degradation of pauperism. But how is it to be done? 
If you make an old age income certain, you do away, in proportion to the 
certainty of it, with these inducements to thrift and self denial which it is of 
the highest national importance to culiivate by every means in our power, 
But it is said the poor cannot do anything material to make provision for old 
age. The millions insured in the Prudential and other industrial companies, 
is the best answer to that. After all that is done, or can be done, the poor we 
shall always have with us. If we were all comfortably provided for to.day, 
the irregularities would commence in an hour or two, and soon become as 
great as ever. The most that can be done apparently is to “‘ help those who 
help themselves.” That is to supplement in some shape, by a bonus addition, 
whatever our thrifty poor are able to do for themselves, and by themselves, 
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Nothing beyond this is really practicable. It is of no use kicking against the 
obvious economic conditions under which we live. Those who save ought to 
be encouraged ; and for those who do not there is the workhouse and nothing 
else. 

If you have followed the details of the Deeming case you will have ‘* supped 
full of horrors.”” You will not be prepared for another alias, and another 
chapter of fraud and wholesale deception, yet the very latest is that Deeming 
has been identified as the man who, under the name of Major Walford, in 
1887 established the Western Fire office at Plymouth. I forget how much 
money he got together, but the capital of the company was £100,000. He 
cut a great figure for a short time—got the Mayor and Corporation of Piym- 
outh to patronize his scheme in return for the presentation to them of a steam 
fire engine. He turned out not to be a ‘‘ major,” and to have no title to the 
name of ‘‘ Walford,” but was said to be a man named ‘‘ Williams’’ who had 
escaped from France after having committed a great diamond robbery. He 
always wore a great ‘display of diamonds, and so did a lady named ‘‘ Kate,” 
who passed as his wife, and to whom he is said to have behaved very unkindly. 
He hired a major’s uniform while at Plymouth, and got himself photographed 
in it ; but he bolted from the West of England just in time to save himself, 
and let in a local director for the inevitable prosecution. The local man was 
probably a dupe ; but he is now undergoing penal servitude for the Western 
Fire frauds, and his poor wife identified the accused from a portrait in one of 
the papers. If the identification is justified truth is no more strange than 
fiction. 

The report of the Union Fire and Life is always interesting reading, for it 
was ‘‘ founded in the reign of Queen Anne.” I have seen it stated in the 
papers over and over again, as an admitted fact, that ‘* Queen Anne is dead,” 
but the Union Assurance is all alive, and in very excellent condition, The 
income of 1891 was £543,899—an increase of £132,467 over the previous 
year, and the accumulated fund stood at £ 2,373,418, an increase on the year 
of £ 108,485, so that the Union is progressive as well as ancient—two quali- 
ties not invariably found together, though there has been an enormous im- 
provement of late years in this respect. The balance of profit and loss at the 
end of the year was £33,378. Of this, £13,000 has now been added to the 
foreign fire reserve, bringing it up to £48,000, The fire reserve fund proper 
stands at £275,539, and the life fund at nearly £1,500,000. Fire premiums 
£235,266, an increase of £92,019; losses 33 per cent, three per cent less 
than the previous year; surplus, £12,989. In the life department 5821 policies 
had been issued assuring £1,704,294, and producing a new premium income 
of £59,760. Total premium income of the year £207,891. Interest, £59,- 
160, average £4 2s. 8d. per cent. Claims £108,600, within the expectancy, 
under the tables of the office. Life surplus, £89,435. The report winds up 
by an appeal to the shareholders to help to increase the prosperity of the office, 
and all I can say is that they must be a very ungrateful lot if they do not 
do so, for I see by the balance sheet that the paid-up capital is only £180,000, 
while the dividends for 1891, as I see by the profit and loss account, were 
£40,500. This is a return beyond the dreams of avarice, considering that it 
results from the business of an institution 178 years old, and conducted on 
very conservative principles. LupGATE HILL, 

Lonpon, April 12. 





INDUSTRIAL ASSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—The Prudential promoted C, Madison to assistant superintendent at Cov- 
ington, Ky. 

—J. E. Sutphin has, we understand, taken hold for the Sun Life at Nash- 
ville, Tenn. 

—The Prudential appointed J. S. Billig to assistant superintendent at Nor- 
ristown, Pa, 

—Rumor has it that the Metropolitan intends to open up at New Orleans 
in the near future. 

—W. E. Deveril has been appointed by the Prudential to assistant super- 
intendent at St. Louis. 

—J. H. Hyde has re-entered the service of the Prudential as assistant super- 
intendent at Elizabeth. 

—Superintendent Allan Bassett of the Metropolitan (Newark, N. J.) dis- 
trict will remove his offices from the Firemans Insurance Building to 135 
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Market street. Mr. Bassett has been in his present quarters fer a number of 
years. 

—The United States transferred Superintendent W. P. Stewart from Phila- 
delphia to Yonkers, N. Y. 


—The Metropolitan promoted Agent Jacober of Superintendent Barry’s 
staff to assistant superintendent in Chicago. 


—The Prudential transferred Superintendent E. G. Warner from Danville, 
Pa., to Easton. Danville will now form part of the Williamsport district. 


—H. G. R. Schwarzkopf of the United States is, we understand, making a 
tour of the company’s offices in order to gain an acquaintance with the field 
men. 


—T. Wildern, assistant superintendent for the Prudential at Cleveland, has 
resigned through sickness. He will be succeeded by C. E. Thompson, an 
agent there. 


—From the reports we hear on all sides, this is going to be the banner year 
for industrial assurance. In every part of the field vigorous work is being put 
in and with telling effect. 


—The name of the newly appointed manager of the agency department of 
the United States Industrial is H. G. R. Schwarzkopf, not Swartzkoff, as 
announced a short time since. 


—The superintendents for the United States in Newark, N. J., are making 
arrangements to move into the home office of the company, which, after May 
I, will be at 878-880 Broad street. 


—We regret to announce the death of G. D. Taylor, who was appointed 
superintendent for the Prudential at Minneapolis a short time since. His 
loss will be felt keenly, for he was a very able man. 


—Secretary Woodward of the John Hancock is the holder of policy No, 
1,000,000, issued by that company. It is issued for $52 for a premium of five 
cents, The policy is framed and hangs in the secretary’s office. 


—The presidency of the United States Industrial is practically going beg- 
ging, for the directors of the company are all men whose outside business in- 
terest leave them no opportunity to devote the necessary time to the work 
which devolves upon the president. Effort is being made to get Franklin 
Murphy to take hold. 


—Superintendent P, J. Kraus of the Metropolitan, North Chicago district, 
gave a banquet to his field force on the gth ult., to celebrate the winning of 
one of the company’s prizes. There was a large gathering of bright and 
shining lights in the industrial field, including Superintendents Holmes and 
Higginbotham of St. Louis. 

—George H. Gaston, the secretary of the Metropolitan Life Insurance 
Company, was made second vice-president at the meeting of the board of 
directors held last week. He continues his title, however, of secretary, with 
the duties pertaining to that office. 


—The Western and Southern of Cincinnati made handsome gains in 1891, 
the ratio being nearly 100 per cent. The company is working in Ohio and 
Kentucky, and will continue to cultivate and strengthen its already firm grip 
upon this territory before spreading. The company is well established, and 
gives every promise of success. 


—The Prudential at Washington, D. C., under Superintendent W. G. 
Bateman, gives every promise of a bright and active spring and summer 
business. This office is now located at Sixth and F streets, N. W., one of 
the best locations in the city. Superintendent Bateman is giving considerable 
a:tention to the ordinary branch this year, and will swell its receipts con- 
siderably. 

—Representative Kelley of Massachusetts has just reported a bili under 
which agents, solicitors or physicians making false statements about applica- 
tions for insurance shall be punishable by a fine of not less than $100 or more 
than $500. They may also be imprisoned for not less than thirty days or 
more than one year. Applicants willfully making false statements shall be 
deemed guilty of perjury. 

—The Life Insurance Company of Virginia had the most prosperous year 
in its history in 1891. Its premium income was $395,448 and gross income 
$416,407, or four times as much as it was five years ago. The company is 
now operating in Virginia, West Virginia, North and South Carolina, Indiana, 
Louisiana and the District of Columbia, and is meeting with much success at 
all points. The progress made in 1891 was most marked, its premium in- 
come showing an increase of $150,000 over 1890. G. A. Walker is the presi- 
dent of the company and Jas. W. Pegram secretary. Under their manage- 
ment we may expect to see the Life Insurance Company of Virginia, than 
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which no industrial company enjoys a better reputation for fair dealing, con- 
tinue the giant strides it has made during its past five years as an industrial 
company. 

—The Provident Life of Wheeling, W. Va., has moved into new and 
more commodious quarters at 1515 Market street, where it occupies the entire 
second floor. The offices are well appointed and have a general air of pres- 
perity. The company has increased its agency force of late and now has 
snug debits at Wheeling, Parkersburgh and Huntingdon, W. Va. The com- 
pany is spreading gradually, and proposes to double its business this year. 


—The Sun Life in Memphis now has an all white debit of $255 with 
average collections of 105 percent. This district was opened up a little over 
four months ago by Supervisor Geo. H. Lake, and can claim to have made 
better progress in that period than any other district in the South. In fact, 
this record is the best ever made anywhere in new territory in that time. 
Supervisor Lake is a great industrial enthusiast and is working with one 
object in view—the success of the Sun Life. 


—The Equitable Endowment Association of Washington, D. C, (Industrial), 
had the best year in its history in 1891. The company is now transacting a 
successful business in the States of Maryland, West Virginia and the District 
of Columbia, and the present year’s business so far shows a handsome increase 
at all points in the above territory. Manager Wm. A. Bennett is constantly 
strengthening his field force, while Secretary Allen C. Clark continues to look 
after the office and financial duties with the same zeal that has characterized 
his administration from the organization of the company. 


—The National Industrial Insurance Company of Washington, D. C., after 
an inglorious existence, has given up the ghost. There are anumber of com- 
panies of this ilk transacting business in the South, all vainly trying to dis- 
prove the experience of the past, which shows that to successfully conduct 
an industrial company there must be ample capital to fall back upon, It is 
the duty of all industrial agents connected with good companies to disparage 
this kind of business. The few cents taken weekly from poor people should 
be guaranteed and secured by companies stronger even than those companies 
which collect premiums for larger amounts. 


—The Life Insurance Company of Virginia in Louisiana, under W. L. T. 
Rogerson, State agent and superintendent of the industrial department, had a 
very prosperous year in 1891. This agency was the most profitable one of 
the company’s industrial branch in that period, and Superintendent Rogerson 
received as a reward for his good work and as a testimonial of the apprecia- 
tion in which he is held by the company, a full-jeweled, demagnetized gold 
watch, suitably inscribed. In this district there were also five gold medals 
awarded, one being the company’s banner medal. The names of the winners 
are A. Tebbe, the banner agent ; R. Sherwood, Jr., L. W. Moore, J. R. 
Illich and A. R. Richards. Superintendent Rogerson is a man who never 
stands still, and proposes to make a new and better record in 1892, and for 
the first quarter he has certainly done so. 


—The Sun Life Insurance Company of Louisville, Ky., had a very satis- 
factory year in 1891, taking third place in the State in amount of business 
written, which, for a company only twenty months old, is remarkable. The 
Sun Life has made a new record in industrial insurance for the time it has 
been in business, excelling that of all other industrial companies. It is now 
doing a large and profitable business at all the larger places of Kentucky and 
Tennessee, and will probably try its fortunes in Georgia next. Alabama and 
Texas will be entered mm due course of time. Thus is the Sun Life becoming 
more and more the industrial company of the South, and Manager Adams 
knows at just what pace to go. This company believes in educating its own 
men, its experience having shown that they make the best agents, and the 
discrimination it exercises in the selection of its industrial workers has given 
it a class of agents second to none in the business. The prominence of the 
stockholders of the Sun Life—who, by the way, are thoroughly well pleased 
with the progress of the company—is of a high order. They are presidents 
of banks, trust companies, and leading merchants, and inspire confidence 
wherever the company is introduced. The officers of the company are gentle- 
men of ability and experience, and well qualified for the positions they fill. 
Hon. Albert S, Willis, president, is a prominent attorney of Louisville, and 
made a national reputation for himself in Congress, where he served for ten 
years. M.W. Adams, in whom are now combined the offices of vice-presi- 
dent, general manager and secretary, is an industrial manager of extended 
experience and decided ability. He has the full confidence of the stock- 


holders. Both are thoroughly enthused with the business of industrial insur- 


ance, and have demonstrated beyond any doubt the feasibility of it in the 
The capital of the Sun Life is now $200,000, almost fully paid 


Southern field. 
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up, and as much more can be had for the asking, so sanguine are the stock 
holders of the success of the company under the present management, 


[LLAPSES IN INDUSTRIAL ASSURANCE, 
[vO THE EDITOR OF THE SPECTATOR. ] 


In connection with the lapse ratios of industrial companies published in 
your issue of the 21st inst., it may be well to caution your readers that no 
proper comparisons can be made between companies, based merely on such 
ratios. The lapses in industrial insurance are mainly among the recent 
entrants, and the ratios will depend on the relative proportions of old and 
new business on the companies’ books. To illustrate, perhaps fifty per cent 
of the policies written this year will have lapsed at the end of the year. But 
after two years the lapses among those which remain will be reduced to ten or 
fifteen per cent. The young company, or one which is doing a large new 
business in proportion to its old, will consequently show a correspondingly 
larger ratio. In some cases, toc, the conditions which favor lapses may also 
favor a reduced cost of doing business as an offset. 

An attempt to institute a comparison between companies, based simply on 
lapse ratios, would be like attempting to judge of the time required to empty 
a cistern from the water escaping from it, without knowing the size of the 
cistern. Yours truly, N, 





NEWS OF THE WEEK. 





Nineteenth Pennsylvania Department Report. 
WE are indebted to Commissioner George P. Luper for a copy of the nine- 
teenth annual report of the Insurance Department of Pennsylvania, It is de- 
voted to fire and marine insurance, and contains the usual details of the busi- 
ness of individual companies, and the tables of aggregates compiled there- 
from. We make the following extracts : 


BUSINESS IN PENNSYLVANIA, 


The following table shows the business of all stock companies, home and 
foreign, transacted exclusively in this State during the year 1891 : 
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Fire losses paid in Pennsylvania in 1891............00e00eeeeeeeee 5,671,656.96 
Fire losses paid in Pennsylvania in 1890. .......---- 20. 0.-eeeeeees 4,598,779.60 
RE SIN UIE Sod ciga rch weeds coe eow ed) 6600s G0 0s ccc 0eoeseeee $1,072,877. 36 
Ratio of losses paid to premiums received in 1891....---........-- 64.58 
Ratio of losses paid to premiums received in 1890.............---- 53.38 
i  85.25.5%-.0ck odes erates be certeae ss seaiesseene 11.20 


Fire WASTE, 

The fire loss in Pennsylvania in 1891 was more than $7,000,000, exclusive 
of joss of property upon which there was no insurance. 

This is a tremendous annual drain on the material resources of our State, 
and affords an inviting field for wise legislation. It is folly to charge all of 
this loss to incendiarism, though it must be admitted that a fair percentage of 
it is directly traceable to this cause. Carelessness, criminal and otherwise, on 
the part of propertyowners. is a more prolific contributing cause to the general 
effect than any other, and one which should be made the subject of serious 
legislative consideration. The popular fallacy that there can be no actual or 
real loss by fire if the property destroyed be fully insured, needs no considera- 
tion here. The fact that the wealth of our State has been diminished by more 
than $7,000,000 in a single year calls for an effectual remedy at the hands of 
our legislators, A law providing for legal inquiries into the causes of all fires, 
by an officer specially designated for that purpose, with such restrictions as 
shall protect the honest insurer from unnecessary trouble and annoyance, and 
for the more certain prevention of faulty and criminal construction of build- 
ings, and which will place a larger share of the responsibility of protecting his 
own and his neighbor's property from destruction on the propertyowner, 
whether he be insured or not, is, in my opinion, the only practical solution of 


the question. 





Actuarial Society of America, 
THE annual meeting of the above society was held in the rooms of the New 
York Board of Underwr'ters Thursday and Friday last. The president, D. 
P. Fackler, 1n opening the meeting, made the following address : 

GENTLEMEN—We now close our third year and enter on our fourth under 
c'reumstances which may well give us pleasure. 

The attendance here, and the fact that more papers than could be accepted 
were offered for this meeting, show that the personal interest of our members 
is as great, if not greater, than ever. 

Our membership has doubled since organization and it is likely that some 
proposed changes in the constitution, which are to be laid before you, will, if 
adopted, very considerably increase our membership, without impairing its 
quality and character. 

Another indication of increasing life and zeal in the society is the large 
attendance at the meetings of the council, which is the very heart of the 
society. Though one-half of its members reside at considerable distances 
from New York and all are very busy men, yet, for the last year or so, gener- 
ally all have been present except one or two that were many hundreds or 
thousands of miles away when the meeting was called. I mention the fact 
partly also because it is proper that the society should understand and appre- 
ciate the zeal and devotion with which the council attends to its responsible 
duties. 

Such, in brief, is the satisfactory condition of our society at this time. 

Turning our gaze outward, as my distinguished predecessor led us to do a 
year ago, we find much matter for reflection both in the events of the past 
twelvemonth and in the general situation. 

There are many thoughts to which utterance cannot properly be given in an 
official address such as this, but a general survey of the life surance world is 
a fitting introduction to our proceedings. 

The magnificent progress of the life insurance companies of this continent 
is, of course, a matter of great pride to us, and all will desire to see it con- 
tinue, and even increase, as far as may be possible under sound and healthy 
conditions, 

One-third of a century ago, the largest company, then about twenty years 
old, had assets of only $5,000,000, and now the assets of several of our 


'* giants” are about thirty times as much, and are increasing from $15,000, - 


000-to $20,000,000 each in a single year. Their agencies have spread over 
the whole earth, and their managers, like Alexander of old, are already sigh- 
ing for new worlds to conquer. The records show that some of our giants 
doubled their assets in the last six or seven years, and quadrupled them in 
from twelve to sixteen years. Therefore under present conditions we must 
expect to see a still more vast development in the near future unless the con- 
servative intentions stated by their managers shall greatly diminish the influx 
of new business. In any case, however, with only the present amounts of in- 
come, their assets will soon become considerably larger than now. 
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The pressure on managers from without, on the part of agents, and the 
temptations from within, through their own ambition, make -it very unlikely 
that any voluntary limitation or cessation of competition will be permanent. 

For fifteen years past it has been urged that the State should impose some 
more or less direct limitation on the growth of companies, and lately the re- 
tiring manager of one of the giants publicly gave in his adherence to that 
doctrine. Had he done so as fully when it was urged upon him two years 
before, subsequent history might have been very different. 

At. recent meetings our members discussed the question how strong or how 
large a company should be to carry policies of certain amounts with entire 
safety, and before long we may have to discuss whether there is a. point be- 
yond which growth in a life insurance company ceases to be of advantage to 
its policyholders, and also whether a company’s assets may become too vast 
and widely scattered to be properly supervised, either by its own officers or 
by State insurance departments. 

To quote partly from a justly praised address of a recently elected president: 
“If there be any virtue in mere volume of business, of assets and of surplus, 
surely many of our companies already have enough and need not push for 
more.” 

Such, gentlemen, is the general situation in the field, and as our studies and 
discussions will directly or indirectly affect many millions of beneficiaries, 
nearly $1,000,000,000 of assets, and several hundreds of millions of income 
and outgo, we should have a full sense of our responsibilities; and, in the 
words of one suggested motto—make ‘‘truth our object, the time to come 
our care,” 

About forty-four members were present at the sessions. 

The following new members were elected: David G. Alsop, president Life 
and Trust Company ; Edward G., Sartelle, State Mutual Company ; George 
King, F. I. A., Atlas Assurance Company, London, Eng. 

The election of officers and. councillors for the current year resulted as fol- 
lows: David Parks Fackler, president; Howell W. St. John, first vice- 
president; Emory McClintock, second vice-president ; Israel C. Pierson, 
secretary ; Bloomfield J. Miller, treasurer, Other members of council : 
Sheppard Homans, Wm. McCabe, C. C. Hall, Asa S. Wing, Geo. W. 
Phillips, Rufus W. Weeks, Geo. B. Woodward. 

Most of the time was spent in the discussion of papers presented at previous 
meeting and in reading the following new papers : 

** Monetary mortality experience on annuities in American life insurance 
companies,” by Rufus W. Weeks. 

‘* Ratios of mortality for number and amount,” by Asa S. Wing. 

‘* Percentage formula for obtaining return premium rates,” by Samuel E. 
Stilwell. 

‘* Correct distribytion of surplus,” by Walter C. Wright. 

A dinner was held at the Lawyers’ Club on Thursday evening, and was 


much enjoyed. 
The next meeting will be held in Boston in October. 





The North American Life Assurance Company of Toronto. 


THE annual statement of the above named company for 1891 is fully up to 
the standard of previous years. Every department of the company shows an 
improvement which speaks well for the managers. The premium receipts of 
1891 were nearly $350,000, while the amount received for interest on invest- 
ments was more than sufficient to cover the amount paid out for death losses. 
The assets are now $1,215,560, and after deducting all liabilities a surplus is 
left of nearly $260,000, exclusive of $240,000 of the guarantee fund yet un- 
called. The managers and policyholders of the North American have just 
cause to be proud of their association with such a sterling institution. Wil- 
liam McCabe, L. L. B., F. I. A., is managing director of this company. 








—In all likelihood a decided change will be shortly made on the part of the 
Chicago Life Underwriters Association. During the past years of its exist- 
ence its membership has been made up of the general agents and chief repre- 
sentatives of the respective life companies. The idea now is to throw open 
the doors and give all of the three or four hundred solicitors in Chicago the 
opportunity of joining the association. Should this be done the association 
will be changed to an insurance club, having rooms which will be open at all 
times as a place of general ‘rendezvous, where visitors can be entertained. 
The new scheme seems to meet with approval, both on the part of the 
general agents and their solicitors. 




















May 5, 1892.) 
MERE MENTION. 


—New York city’s deatn rate is decreasing. 

—The New York Fire has been admitted to Massachusetts. 

—Auditor Pavey of Illinois will examine the Sun Mutual of New Orleans. 

—Attention is called to advertisement of party wishing situation as special 
agent. 

—A new insurance firm at Pittsfield, Mass., is composed of C, W. Sloper 
and James H. May. 

—E. L. Temple, secretary of the Keystone of St. John, N. B., was in 
New York last week. 

—E. D. Holton, a former vice-president of the Northwestern National of 
Milwaukee, is dead. 

—The Washington Fire and Marine of Boston (in liquidation) has declared 
a three per cent dividend. 

—Ducat & Lyon of Chicago notify the passerby that the Spring Garden is 
represented in their office. 

—Thrasher Hall, special agent for the Delaware in the West, has moved 
his headquarters to St. Louis. 

—The Alliance Hail Association of Huron has been refused a certific .te 
by the Auditor of South Dakota. 

—A. A. Jenkins succeeds Geo. G. Parker, deceased, as secretary of the 
Milford Mutual of Milford, Mass. 

—Andrew Reese, a former president of the Howard Fire of Baltimore, 
died a few days age at Lutherville, Md. 

—J. G. W. Yowell, Arkansas State agent for the Union Central Life, has 
established his headquarters at Little Rock. 

—Mr. Whiting, formerly manager of the compact at New Orleans, has been 
tendered the office of inspector for that body. 

—Julian M. Martin has resigned the secretaryship of the Indiana Live 
Stock Investment Company of Crawfordsville. 

—A ten per cent assessment on the guarantee fund notes of the Inter-State 
Fire Association of New Orleans is contemplated. 

—Chas. W, Smith of Providence R. I., is under arrest charged with de- 
frauding the Peoples Industrial Insurance Company. 

—The Phenix Fire Lloyds is being organized at New York to write lines 
of $20,000, M. Thalmessinger is promoting the scheme. 

—E. J. Werner & Co. of Chicago having opened offices at 218 La Salle, 
Insurance Exchange, are in position to place surplus lines, etc. 

—At Milwaukee, Wis., the insurance business of Albert Becker, deceased, 
will be continued by his son under the firm name of Albert B-cker & Son. 


—**Grip,” a Toronto humorous paper, ina recent number published a poeti- 
cal eulogy of Alexander Mackenzie, the late president of the North American 
Life. 

—The Germania Life has entered the States of Oregon and Washington, 
appointing Charles J. H. Child of Portland, Ore., general agent for the two 
States, 

—Abraham L, Grabfelder, for more than twenty years general agent of the 
Manhattan Life in New York city, died on Sunday last at the age of fifty- 
three. 

—The United States trustees of the London and Lancashire have received 
handsome presents from the directors as a mark of appreciation for their 
services, 

—P.C. Boehme, general agent for the Globe Accident Insurance Com- 
pany, has established his Chicago office in room 307, Royal Insurance 
building. 

—J. Fisher Smith, who three months ago resigned the management for 
Great Britain of the New York Life Insurance Company, died in London on 
Saturday last. 


—Dr. Frank R. Ballard, a physician of Fremont, near Seattle, Wash., has 
been arrested for alleged complicity in the attempted fraud on the life insur- 
ance companies, 

—The Royal Insurance Company has absorbed the Midland Counties In- 
surance Company, giving 3000 shares of Royal stock for 20,000 of those of 
the Midland Counties. 


—The schedule of the assets and liabilities of the St. Paul German, recently 
filed, shows assets amounting to $767,833, made up as follows: Due from 
agents, $147,330 ; mortgages, $132,157 ; stocks and bonds, $458,096 ; col- 
The liabilities are as follows: Due agents, $2136 ; 


lateral loans, $30,250. 
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due banks and bills payable, $39,886 ; credit balances, $214 ; adjusted loss 
$128,754; estimated risk ($99,624, less reinsurance, $28,499), $71,125 
total, $242,115. 

—The Peoples Life Insurance Company of Toronto has begun business. 
E. J. Lomnitz, formerly connected with the Excelsior Life, is manager, and 
Mr. Flett is president, 

—Officers of the Niagara deny in a circular letter that the Caledonian has 
secured control of their company’s stock, and further state that there is no such 
move in contemplation, 

—Hermon V. Cramer, a gereral agent for the Equitable Life, died at 
New York last week. He had been connected with the company for more 
than twenty-five years. 

—A meeting of the stockholders of the New Orleans Insurance Company 
has been called, at which the advisability of retiring the company from busi- 
ness will be considered. 

—James C. Lavelle, formerly auditor of Daviess county, Ind., has been 
sentenced to eight years’ imprisonment for complicity in burning the county 
records in order to avoid an investigation. 

—J. Will Barron, a fire insurance agent of St. Louis, Mo., has been ar- 
rested at the instance of J. H. Muldoon, manager for the Fidelity and Cas- 
ualty, who charges him with embezzlement. 

—The Council Bluffs (la.) Board of Underwriters has organized with the 
following officers: President, E. H, Odell; vice-president, J. C,. Lange ; 
secretary, S. B. Wadsworth ; treasurer, H. C. Cory. 

—Commissioner McBride is about to look into the affairs of the St. Paul 
German Accident and the connection alleged to have existed between it and 
the St. Paul German Fire and the Commercial Bank, 

—Gustaf V. Meidt, assistant secretary of the Germania Life, sailed for 
Europe this week on the Spree of the North German Lloyds line to paya 
visit to his father. He will be absent but a short time. 

—Thos. Berry, a prominent business man of Detroit, Mich., has been 
elected secretary of the Imperial Life Insurance Company. Mr. Berry is a 
member of the varnish manufacturing firm of Berry Bros. 

—Two men have been arrested at Louisville, Ky., on suspicion of being 
responsible for several incendiary fires in that city. One of them had several 
balls of cotton soaked with oil upon his person when arrested. 

—J. B. Cowan, formerly in business at Dallas, Tex., died last week at St. 
Louis. Before his death he confessed to having been implicated in a plot, 
which was carried out last summer, to burn several buildings for the insurance. 

—The American life assurance companies in Italy are obtaining a large 
share of business. On December 31, 1890, the following amounts were in 
force: Equitable, 28,231,169 lires; Mutual, 5,756,500 lires; New York 
Life, 19,460,721 lires. 

—General Geo. F. D’Utassy, general manager of the Baltimore department 
of the Phoenix Mutual Life, was asphyxiated by inhalation of illuminating 
gas at the Hotel Willis, Wilmington, Del. His death is believed to have 
been purely accidental. 

—The Pioneer of Chicago is defendant in two suits for $500 each, this 
amount being the prescribed penalty fer failure to file its statement, each 
month of such failure imposing an additional fine of $500, The Pioneer 
claims to be exempt from the operation of the law. 

—Chas. R, Story, the former secretary of the Home Mutual of San Fran- 
cisco, has been promoted to the presidency. S. D. Ives succeeds him as 
secretary. The finance committee has received authority from the board of 
directors to enter Eastern States if deemed advisable. 

—The Columbia County (N. Y.) Board of Underwriters has elected officers 
as follows: President, F. I. Park, Chatham ; vice-president, Charles Terry, 
Hudson; secretary, C. W. Bostwick, Hudson. Executive committee: F. I. 
Park, Chas. Terry, Warren Fowler, J. H. Snyder, A. McGee. 


—William Radloff of Seattle, Wash., loaded up with $55,000 of life as- 
surance, borrowed a corpse from a cemetery and then set fire to his house. 
Kosbrauch, a confederate, was arrested on suspicion and confessed the 
plot. Radloff is being traced by the police, and the company will not have 
to pay the money. 

—Schneiderhahn & Ashby of Louisville, Ky., who represent the London 
Assurance, London and Lancashire, Northern of London and the Pennsyl- 
vania Fire, present to their friends a beautiful and useful souvenir. In form 
it represents a pile of twenty dollar gold pieces, but on the top is stamped a 
bust of Christophus Columbus with an appropriate inscription, while on the 
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under side appears the firm’s name and address. In addition to its utility as 
a paper weight, it lends a rich appearance to the desk. 


—The property of the deceased Knickerbocker Fire at 64 Wall street, 
New York, was sold last Tuesday for $128,000. 


—Wn. K. Bellis, secretary of the Railway Officials and Employees Acci- 
dent Association, was a New York visitor this week. 


—The Board of Fire Underwriters of Rockland county, N. Y., has organ- 
ized and initiated its good work by increasing Nyack rates. 


—Edward W. Scott, third vice-president of the Equitable Life, was elected 
president of the Colonial Club of New York -on Tuesday last. He headed 
the opposition ticket, which overwhelmingly defeated the regular ticket. 


—When the city council of Athens, Ga., determined not to use the hydrants 
connected with the water-works system, fire insurance rates were raised by the 
Southeastern Tariff Association. Now citizens want to organize a home 
company, to be called the Athens Mutual, and to have $100,000 capital, to 
write at the old rates. 

—The Worcester (Mass.) board of underwriters held its annual meeting last 
week and elected officers as follows: President, Hon. John D. Washburn ; 
first vice-president, H. A. Currier; second vice-president, C. E. Grant ; sec- 
retary, E. P. Ingraham; treasurer, N. A. Harrington ; stamping officer, 
Capt. H. R. Williamson ; auditors, R. J. Tatman and C, L. Gates. 

—At the annual meeting of the Life Underwriters Association of Tennes- 
see and Alabama, recently held at Nashville, officers were elected as follows : 
President, Thomas Peters of Atlanta; vice-presidents, John B, Pirtle of 
Louisville, for Alabama, P. T. Throop of Nashville, for Tennessee ; secre- 
tary, C. V. LeCraw of Chattanooga ; treasurer, L. D. Drewry of Chattanooga. 


—The Minnesota and Dakota Fire Underwriters Association, at its annual 
meeting at Minneapolis, elected the following officers: President, George 
G. Williams ; vice-president, Charles Hall; secretary and treasurer, Joseph J. 
Windle, Minneapolis. Executive committee: George C. Mott, W. E. Hig- 
bee, C. H. Lord, H. P. Hubbell, R. A. Overpeck, W. A. Whittick, T. J. 
Lilly. 

—The Prudential Review, the second number of which has just come to 
hand, is an excellent combination of good typography, fine paper and inter- 
esting and instructive reading matter. Its illustrations portray an exterior 
and several interior views of the Prudential Insurance Company's new office 
building at Newark, N. J. This paper is published quarterly in the interests 
of the ordinary branch and sets forth the particular advantages of the policy 
forms of the Prudential. 

—George H. Suydam, formerly of the Equitable Life, and who was ap- 
pointed deputy controller of the New York Life a few weeks back, met with 
a severe accident last week. While out driving in attempting to turn out for 
another carriage, his own ran into a truck standing by the roadside. He was 
thrown out on his head and when picked up was unconscious, in which state 
he remained for some days. At last accounts, however, he showed signs of 
improvement, and it is to be hoped that before long he will be out and about 
again. 

—If there be anyone in connection with life assurance who can make sure of 
getting advice, it is the agent. He is talked to and talked at, written to and 
written about ; large and expressive ‘‘ chunks of wisdom” are hurled at him, 
and if wiseacres are to be developed by outside influences an agent should be 
as wise as the proverbial serpent and harmless as the dove. The companies, 
however, are entitled to some consideration at the hands of the insurance 
journals, and so a few remarks about their correspondence with the field staff 
may not be out of place. A number of men were talking shop together and 
the subject turned on the home office correspondence. Some had objections 
to urge against the letters they received because of the asperity or severity 
disp'ayed. They felt the writers were not broad minded, that their mental 
horizons did not extend beyond the strictly business line, that they did not 
come in touch and accord with the men they dealt with. Other correspondents 
were referred to as possessing the faculty of making the rough places smooth, 
of putting an unpleasant matter in its most favorable light. The recipients of 
their letters could not help feeling, no matter what the subject of the commu- 
nication, that the man at the home office was working with the agent for the 
best interests of the company. Companies should spare no pains to get good 
correspondents in their service. The officers should strive to perfect them- 


selves as letter writers, so that the agency force can feel they are not regarded 
as mere machines to whom instructions, etc., are to be conveyed in the curtest 
possible manner, but that their duties are understood, their efforts appreciated 
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and that between the company and its agents there prevails a hearty good 
feeling. ‘These men who hold executive positions by reason of ability, and 
impress their individuality upon the men in the field by making their corre- 
spondence of the same nature as their character, kindly, firm and decisive, 
are great acquisitions to the companies they represent. The correspondent 
who has the power of making the written word as effective in inspiring respect 
and enthusiasm as the spoken one is a very great help to his company and its 
agents. 

—From the report of the Baltimore Salvage Corps for the year 1891 the fol- 
lowing c'assification of losses in that city is compiled : 
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AUTOMATIC SPRINKLER NOTES. 


—Walworth sprinklers have been installed in the factory of the Front Royal 
Furniture Company, at Richmond, Va. 

—A contract has been closed providing for the equipment of the new shoe fac- 
tory of Clapp, Huckins & Temple at Milford, Mass., with a complete Walworth 
system. 

—A fire in the card room of the Greene Knitting Company, at Amsterdam, N.Y., 
ee by the prompt action of the Grinnell sprinklers with which it was 
equipped. 

— Two days previous to the recent fire in the Corn Planter Works at Moline, 
Ill., a Neracher sprinkler system had been completed and the water turned on. 
The heads opened and soon extinguised the fire with small damage without assist- 
ance from the local fire department, which had been called out. 

—The electrical hazard, as well as the utility of sprinklers, is set forth in the fol- 
lowing copy of a letter which speaks for itself: Office of Shepard & Co., Provi- 
dence, R. I., April 26, 1 Providence Steam and Gas Pipe Company. Gen- 
tlemen: I most cheerfully comply with your request for information in reference 
to the working of the Grinnell sprinklers in our store on Saturday evening last. 
Sparks from an arc light set fire to goods which were draped for exhibition in one 
« P our large front windows and with astonishing quickness two sprinklers opened, 
completely extinguishing the fire, and the gong which is operated by the 
sprinklers promptly sounded an alarm. The fire department was called and were 
quickly on the ground, but the sprinklers had put in their good work before they 
arrived, and thus the fire was prevented from spreading and doing large and se- 
rious damage. When we first considered putting in the sprinklers I was naturally 
tearful of leakage and consequent water damage, but I am glad to state that with 
the sprinklers over our entire store subjected to a water pressure of over 100 
pounds, we have not had a single leaky sprinkler. Altogether our experience gives 
us the greatest possible confidence in your sprinkler system. We nowplace a high 
va'ue on it not merely on account of the reduced cost of insurance, but as a safe- 
guard against serious interruption to our business in case of fire. I am, gentle- 
men, very sincerely yours, John Shepard, Jr. 


AGENCY APPOINTMENTS. 


—Riggs & Smith, managers of the Union Central Life, at Chicago. 

—T. E. Marsh, Chicago, general ayent for the Provident Savings Life. 

—Ellison, Coolidge & Co., agents for the New York Fire, at Boston, Mass. 

—Ferd Marks, agent for the Delaware of Philadelphia, at New Orleans, La. 

— Barbee & Castleman, agents for the Phenix of Brooklyn, at Louisville, Ky. 

—W. B. Brown, ’agent for the Spring Garden of Philadelphia, at Stamford, Conn. 

—Ducat, Lyon & Co., agents for the Spring Garden of Philadelphia, at Chicago. 

—T. Y. Brown, New York, agent for the Albany Fire for the Metropolitan Dis- 
trict. 

—J. M. Sears & Co., agents for the Insurance Company of North America, at 
Cincinnati. 

~A. H. Conner, agent for the marine branch of the St. Paul Fire and Marine, at 
Boston, Mass. 

—Boswell & Co., agents for the General American department of the Lancashire 
for Philadelphia and vicinity. 

—Harrison W. Connor, Boston, marine agent for the St. Paul Fire and Marine 
for New England and the Provinces. 

—J. J. Bentley, Pulaski, N. Y., agent for the Phoenix Mutual Life for Oswego 
and part of Onondago counties, N. Y 

—Willis C. Bower, district agent for the Life Indemnity and Investment of Sioux 
City, with headquarters at Mitchell, S. D. 

—John F. Halpin, agent for the Greenwich of New York, United Underwriters 
of Atlanta and the Georgia Home of Columbus, at Vicksburg, Miss. 

—C. T. Baird, Louisville, Ky., special agent for the Royal of Liverpool, for 
a Texas, Florida, Georgia, South Carolina, Alabama, Tennessee and 

ouisjana. 








